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THE WEEKR. 


It is proof of the enormous vitality of the country that, 
while mills are stopping in every direction, and the army of 
unemp:oyed is larger than it has been for many years, 
other mills are constantly starting up to answer the demand 
which a single year of unprecedented disaster has only 
diminished. Industry is doing nothing on speculation, but 
the needs which the wonderful growth and past prosperity 
of the people have created are pressing upon supplies 
exhausted by months of reduced production. Trade still 
waits as much as it ean, and yet the volume of business on 
a mere ‘hand-to-mouth basis is such as would have been 
ealled large a few years ago. Measured by clearing house 
exchanges, it is 19 per cent. less than a year ago, the 
decrease being greater at the West and South and less at 
the East. Measured by railroad earnings, it is 12.6 per 
cent. less than a year ago, the largest decrease of any week 
since September, partly because passenger increase no 
longer masks freight decrease, and partly because of 
demoralization in trunk line freights, but while the decrease 
on those lines is 11.6 per cent., it is 23.9 on Western wheat 
carrying roads, and 26.1 on Pacifie roads reporting. 

Iron workers have accepted lower wages in the Pitts- 
burgh region and numerous works have resumed. Thus 
the output of pig iron suddenly increased from 80,070 tons 
weekly November 1 to 99,519 December 1, but it is yet only 
54 per cent. of the whole output, 181,551 tons, last May. The 
fierce struggle of the Pittsburgh region for business drive~ 
prices to the lowest point ever known, $11 for Bessemer 
iron and $16.75 for steel billets, and takes away nearly all 
new work from the East and West, where depression in- 
Yet some additional furnaces went into blast last 
week. In shoe manufacture new business is narrow and few 
factories work full time, shipments from the East for half 
of December being 25 per cent. less than last year. In cot- 
ton manufacture there is much hesitation, and prices of 
leading bleached goods have been reduced, resulting in 
larger sales, while other lines are in moderate demand. 
The woolen manufacture three weeks ago was buying 
~ 00,000 ibs. in three chief markets, but this week’s report 


ereases, 


ard . me FF ? * , . . ‘ ’ *. 
is only 3,882,700 against 5,019,500 last year, and several | 


. dell 
\. Oo 


my “nen, slik, & 
. closed, 
ative markets have no! 


OVe's 
h, f 


a 
ver 





“tion less than half the machinery | 


depressed. Railroad stocks are a shade lower, which is not 
strange in view of the decrease in earnings already noticed, 
and the fact that East-bound tonnage is 20 per cent. less 
than a year ago, and yet the Pennsylvania orders 43,00) 
tons rails, and considerable orders for cars at Chicago are 
mentioned. Poor earnings reported on St. Paul and by the 
Western Union, and the exports of gold, have depressed 
prices, but the payment of dividends by the Atchison, and 
the order of the Trunk Line Association to restore rates Jan. 
1, give some encouragement. Wheat receipts at the West 
have b en 3,291,872 bushels against 5,549,913 the same week 
last year, and Atlantic exports only 596,704 against 1,879,- 
3/8 last year, and stocks in sight increased rapidly, but 
prices declined 1 ets. with sales of only 4,690,000 bushels 
here. Corn receipts were very large, 3,643,620 bushels 
against 2,531,390 last year, and exports were fully main- 
tained, the price yielding half a cent. Pork packing at the 
West exceeds last year’s, and prices droop in spite of reports 
that hogs are proving of poor quality. The sugar crop of 
Cuba is estimated at a million tons, but prices as yet are 
fairly steady. Cotton receipts have been very heavy, 
71,000 bales larger than for the same week last vear, with 
exports only 12,000 larger, and takings of Northern spin- 
ners decrease, but prices advanced three-sixteenths. 

The money markets have been searcely at all affected by 
the export of $1,700,000 gold to Germany on gold bills, and 
it is natural that bankers are willing in present conditio: 
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to aid the Treasury by supplying as much as 
gold for export. But a larger movement must appear be- 
fore very long, unless trade conditions chanze. In exports 
of merchandise for the half of December, the decrease 
was $1,900,000, or 12 per cent.,while the decrease in imports 
was $1,600,000, or 8 per cent. The week has brought fewer 
sales of stocks by foreign holders than usual, and some 
buying. Commercial paper, if bought at all, goes at 
lower rates, but there is much which the banks, even though 
clogged with money, do not want. The banks have also 
aided the Treasury by keeping back due bills for mutilated 
notes deposited, a virtual loan which amounts to about 
45,000,000 a month. But Treasury receipts do not improve, 
and the banks here have somewhat generally advised the 
administration to provide without delay against future con- 
tingencies by some form of short time loans. 

Failures are numerous and large, 339 in the United 
States for the week against 279 last year, and 40 in Canada 
against 25 last year, but a worse feature is their import- 
ance. The list for the week includes seven banks, with one 
of the oldest private banks for $500,000, an agricultural 
machinery establishment for $1,000,000, an iron works for 
$500,000, a heavy tobaeco dealer for $500,000, a lumber 
eoncern for $150,000 and a dry goods concern for $150,000, 
making $2,500,000 for five failures. The reported liabilities 
of firms failing in the first week of December were $2,761,- 
409 against $5,285,676 the previous week, including $2,600,- 
000 of trading and $1,700,000 of manufacturing concerns. 
The fact that failures continue so nu™ 
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THE SITUATION ELSEWHERE. 


Boston.—Colder weather brings more active demand 
for merchandise, and the retail and jobbing clothing trade 
has had the best week for along time. But the large amount 
of business done was at low prices. In general dry goods, 
notions, furniture and holiday goods activity is reported. 
There has been very satisfactory trade in staple cottons at 
revised prices, and the mills are quite busy. Print cloths 
are firm, and production well soldup. Woolen goods have 
not improved, tariff uncertainty causing disturbance. 
Wool has been quiet, and sales for the week amount to only 
1,787,000 pounds of all kinds. Boot and shoe factories are 
still busy, and stocks held by jobbers and manufacturers 
are small, demand from retailers being good. Leather 
sells steadily at unchanged prices, and rubber factories 
continue busy. Money is easy with more activity, time 
loans being at 34 to 5 per cent. 

Philadelphia.—\oney is easier, but very dull owing 
to seareity of first class paper, which sells at 4 to 43 per 
cent. Bankers and merchants are busy closing accounts 
for the year. Desirable brands of pig iron are in small 
supply without any rise in prices. Locomotive works are 
reported busy on orders. Hardware has been quite 
active, and stocks are low without change in prices. 
Anthracite coal is less active than was expected. Wool has 
been very quiet but with considerable inquiry, manufac- 
turers having somewhat increased output. Dry goods dis- 
rribution moves slowly, though a somewhat better demand 
appears for low priced materials, and hosiery and_ knit 
eoods find more eall. Domestic woolens have almost 
touched free rade prices, but those handling such goods 
are unanimously determined to act as cautiously as possible. 
So great is the uncertainty that little has been done for the 
next season. Retailers report a fair trade, but not compar- 
ing favorably in volume with previous years. Little busi- 
ness is reported in liquors, the local trade being in bad 
shape. Tobacco is quiet, and cigar manufacturers are 
working only on orders. Drugs and chemicals are quiet 
and steady. 

Baltimore.—Rcetailing trade in clothing and shoes has 
improved and holiday business is good. Jobbing in dry 
coods is flat, with fair collections. Notions are active but 
the business is at greater expense. Money is abundant at 
5 to 6, with little demand. 

Pittsburgh.—Growing weakness in iron and steel pro- 
ducts results in lower figures, both for pig and finished 
products. The lowest prices ever known in the iron and 
steel trade at this point have been the past week. It is 
thought buyers hold off on account of tariff uncertainties. 
Coal miners in the railroad districts threaten a strike against 
lower wages, and the glass trade in nearly all branches is 
very dull. 

Cincinnati.—Retail business has the benefit of a very 
fair holiday trade, principally of dry goods, notions and 
jewelry lines. General jobbing trade is quiet. The stock 
market is in good condition, and bonds are reported scarce 
and in good demand. Manufacturing is very quiet and in 
the money market the demand is light. 

Cleveland.—General trade is dull, but is fair in gro- 
ceries, shoes and hardware. Holiday trade is light, and 
there is no improvement in iron interests. Manufacturers 
who recently started have closed for lack of orders, and 
others will not start until the tariff question is settled. 
Money is easy with less demand. 

Montreal.—Holiday retail trade is rather disappoint- 
ing. Wholesale business is dull and general collections 
poor. The bank rate is unchanged. 

'Foronto.—Retail trade is fairly good, but the volume 
of traffic is distinctly less than a year ago. 


Detroit.—Money continues in fair demand and firm at 
7 per cent., with collections fair on the whole. General 
trade is not equal in volumeto last year’s, with no prospects 
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being liberal investors, but local securities are dull, and ten 
active stocks show a decline of less than $1 per share, with 
particular weakness in industrials. Jobbers find pur- 
chasers pursuing a close hand-to-mouth policy. Orders 
are scarce, though better trade is seen in groceries, pro- 
visions and tobacco. Hardware is very quiet. Trade in dry 
goods and clothing is fair, but shoes do not main‘:in the 
improvement of three weeks ago. Christmas retail trade 
is slow, but collections in wholesale lines are satisfactory. 
Receipts exceed last year for the week in sheep 20 per cent., 
butter 25, hides 50, dressed beef 75, seeds, 100, corn 110, 
broom corn 150, pork 175, wool 400. Decrease appears in 
hogs 12 per cent., cattle 15, cheese 18, barley 27, rye 30, 
cured meats 35, wheat 38, flour 40, and lard 50 per cent. 
Security sales decreased 60 per cent. and lake and rail ship- 
ments 3 per cent. 

Milwaukee.—Money is easier with prospect of large 
additions through bank resumption. Collections are good, 
and winter stock is being worked off on account of severe 
weather. Manufacturers and heavy jobbers are still await- 
ing the result of tariff discussion. 

St. Paul.—Jobbing trade continues fair considering 
the cireumstances. Retail trade shows some revival with 
the approach of holidays, and collections are fair. 

Oma 2iaa.—Jobbing trade in general is as good as could 
be expected for the season, shoe and grocery lines leading. 
Rates for money are unchanged, and satisfactory borrowers 
are accommodated to the extent of their needs. 

St. Louis.—There is marked increase in the retail and 
holiday trade, which promised poorly last week, but is now 
up to that of last year. Wholesale lines report continued 
good business steadily increasing, and in some instances 
better than last year, particularly in groceries and boots 
and shoes. Collections in all lines are good, and the banks 
show increasing desire to put out money, the open rates 
being reduced to 6and8 per cent. There is imereased 
trade and better prices in local securities. 

Kansas City.—business is fair, though not up to ex- 
pectations for the season, and collections generally are not 
very satisfactory. Banks have ample funds to take care of 
customers and all desirable paper offering. The demand 
is fair, principally from the outside. Receipts of eattle are 
26,000 head, hogs 48,000, sheep 14,000, wheat 622 cars, 
corn 805 cars, oats 90 ears. 

Denver.—Trade conditions are unchanged and collee- 
tions are fair. 

Efelena.—Trade is quiet but shows some 

Salt Lake.—Trade continues quiet, ore 
and collections slow. Business moves very 
the demand for money is only moderate. 

Louisville.— Retail trade in cheap goods is much better, 
and grocery jobbers report trade good. Dry goods show a 
fair gain over the previous week. Money is easy, legiti- 
mate demand being satisfied at usual rates. 

Knoxville.—Holiday trade is not up to expectations, 
and collections are only fair. 

Nashville.—Business is improving owing to holiday 
trade, and collections are tolerably good. 

Mempiis.—The general condition of trade is fairly 
good. 

Little Rock.—Trade is good and collections satisfac- 
tory. The approach of holidays causes improvement in 
retaillines. Cotton receipts are decreasing and money is 
easy with light demand on good paper. 

Atlanta.—General trade is quiet, but holiday sales are 
reported satisfactory and collections fairly good. 

Augusta.—Business is fair, but collections moderate, 
Cotton receipts are diminishing, and merchants are extend- 
ing credits very cautiously. 
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Mobile.—Cotton is coming in freely, and a slight im- 
provement in lumber exports appears. 


New Orleans.—General trade is fair for the season. 
The sugar and molasses marketis rather dull, and prices 
have weakened owing to heavy receipts. Rice is in a little 
better demand and movement. Cotton is active with good 
movement, at slight advance in prices. The money market 
is firm but freer, caused by good sales of sugar, rice and 
cotton. 
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MONEY AND BANKS. 


Money Rates.—The money market failed to reflect in any way 
the export of $1,700,000 gold to Europe, and the existence of an 
enormous surplus reserve is sufficient reason for this peculiar state of 
affairs. E.ery bank of importance in New York has a large surplus 
eash line unemployed, and there are still few banks which are not 
losing money on the interest account, through payments to country 
correspondents on their deposited balances. Fortunately for the 
banks the turn in the tide vf the money movement seems to be near, 
and as the present accumulation of currency is in every sense extra- 
ordinary, it is fair to suppose that the change in the interior cash 
business and the exports of gold will combine before long to place 
interest rates upon a slightly more lucrative basis. Conditions, 
however, are all against a squeeze in loaning rates over the first of 
the year, when a sharp advance, at least in call loans, is generally 
depended upon. 


Call loans on actual stock collateral were made this week at rates 
ranging from ? per cent. to 2 per cent., averaging 1 per cent., and 
with renewals at 1 @ 1} percent. The supply was large from many 
sources, the banks in many cases making loans at 1} per cent., with 
promises of all reasonable renewals until the occurrence of a pro- 
nounced change in the condition of the market. Time loans were 
freely offered, with few takers. Country institutions tried to 
compete in the market with our city banks and trust companies, 
offering rates down or readily marketable collateral to 2 per cent. 
for thirty to sixty days, 2} per cent. for ninety days, 3 per cent. 
for four months, and 3} @ 4 per cent. for nearly any longer term 
up to eight months. The commercial paper market was in a some- 
what peculiar position. There was considerable paper offered which 
the banks did not care to buy, but choice names were readily placed at 
declining rates,as follows: Indorsed receivables, 3: @4 per oe 
first-class single-names, 4} @5 per cent., and other names, 5}@6} per 
cent. Most banks say that maturities of paper are being w ell prov vided 
for, there having been few defaults this month. 

Exchanges.—The foreign exchange market was very strong 
until Wednesday, when several drawers were forced to reduce their 
posted sterling rates, an act which was followed by an easing of 
actual rates for all classes of bills. Berlin exchange sold in the early 
days of the week well up tothe figures at which a profit may be 
secured in exporting gold, and shipments were made on the German 
steamers. These gold bills,however, pretty fully satisfied the demands 
of remitters, and aided the reaction in the market. In the underlying 
conditions there was no important change, and a return of the market 
to the export basis was generally anticipated, particularly as the 
regular January demand for bills on account of coupons paid is being 
prefaced this year by remittances from over-due Union Pacific 
coupons now being paid. Other influences which operated to streng- 
then the market were the ease of money here and the much higher 
rates for both discounts and call loans in England and on the 
Continent. London discounts were lower at the extreme close, 
but were fully up to last week. Their recent strength now 
attributed to temporary manipulation by the Bank of England, which 
desires to govern the open market, in order thatit shall not be neces- 
sary to make changes in its official minimum rate. The state of our 
money market has had the effect of transferring the Berlin demand 
for gold from London to New York, Remitters were fair buyers, and 
commercial bills were in very small supply. Rates were as follows: 


Sat. Mon. Wed. Thur. Fri. 
Sterling, sixty days.... 4.842 842 845 4.84} 4.843 
Sterling, sight 4. 873 87: . 4, 864 4.874 
Sterling, cables........ 4.874 4.87} 4.874 
Berlin, sight.......... .95% (95.69 952 
Paris, sight ........... 5.16; 5.174 5.163 


is 


Tues. 


95.69 
5.162 


5.174 
Owing to the inactivity in general business there was little doing in 
domestic exchange, but the movement of rates continued in favor of 


New York. Chicago was steady at 50 @ 75 cents premium per $1,000. 
St. Louis was an exception, with an advance to 80 cents per $1,000 
premium bid, against 50 @ 70 cents last week. Boston par against 
5 cents premium last week. New Orleans commercial $1 @ $1.25 dis- 
count against $2.50 last week, and bank steady at par. Philadelphia 
par. Memphis $1 @ $1.50 discount against $1.50 @ $2 last week. 


Silver was without important changes in price, but fairly 
heavy trading was done in this city. The demand for assay 
bars for shipment for remittances was large, and such silver 
brought 70 @ 70} cents per ounce throughout the week. The 
London market for commercial bars was nominal, but silver 
was offered for delivery in January and February at 31id. 
when the spot cash was 32d. In India the spot quotation for 
silver was 4 points above the January delivery price, and a similar 





difference existed in other Eastern markets. Rupee paper declined 
to 693. Shipments of silver from London to the East this year com- 
pare with 1892 as follows :—To India, £6,114,551, against £6,134,199; 
to China, £1,876,216, against £126,882; to the Straits Settlements, 
£1,525,213, against £3,686,492. Prices were as follows :— 
Sat. Mon. Tues. Wed. Thur. 
694c. 694c. 694c. 693c. 69ie. 695e. 
32d. 32d. 32d. 32d. 32d. 32d. 
Banks and the Treasury.—The New York banks are 
resolved to aid the Treasury Department in every possible way, 
without loss to themselves, and have given evidence of this deter- 
mination several times this week. When deposits of mutilated money 
are made at the Sub-Treasury for redemption, receipts are taken, which 
are usually put through the exchanges at the Clearing House on the 
next day, the Treasury debit balance being correspondingly increased. 
While money has been a drug and practically unlendable in this city, 
the banks have been accumulating these receipts unpaid. This is 
equivalent to an increase of the same amount in the Treasury working 
currency balance, for it can credit itself with the amount of the 
mutilated money deposited as soon as it is received. With the return 
of an active money market, however, this plan will have to be sus- 
pended, as the banks cannot count the Treasury’s receipts for mutil 
ated money in their statement of reserve, either to the Clearing House 
or to the Comptroller of the Currency. Redemptions of mutilated 
money have recently been averaging about $5,000,000 per month. 


Gold Exports.—Berlin has taken $1,700,000 gold since the 
present export movement set in, and as discounts there are 4 @ 4} 
per cent., and money both here and in London 2 or 23 per cent., it is 
fair to anticipate a continuation of the movement. Little concern is 
felt over the matter, however, as it is settled that the banks will 
supply the exporters whatever gold they are called upon to send 
abroad, thereby saving the Treasury from a drain upon its gold 
reserve, which might cause a deal of anxiety. There is a surplus 
of gold in the hands of the national banks throughout the country 
In New York especially the institutions are willing to part with specie, 
for were it not that their holdings are so large that there is difficulty 
in handling them, the Clearing House deposit certificate scheme would 
never have been put into operation. It is generally understood that 
the New York banks stand ready to deliver gold to exporters up to 
the amount of $20,000,000 or $25,000,000, and that, until withdrawals of 
this amount have been made, there will be no large redemptions of 
legal tender notes in gold forced upon the Treasury. 


Fri. 
New York ee - 
London - 


Bank Circulationm.—The lawful money deposited at Wash- 
ington during November to retire National Bank circulation was only 
$1,048,242, and only about $700,000 has been deposited thus far this 
month. These withdrawals seem small in comparison with the 
$40,000,000 new circulation taken out last summer while currency was 
searce. 

‘Treasury.—The latest Treasury statement of gold and silver 
coin and bullion in excess of certificates outstanding, compares thus 
with those of earlier dates : 

Dee. 15, 93. 

Gold owned $83,978,444 $83,560,906 $123,981,470 

Silver “ 159,282,848 159,772,320 124,837,617 

Bank Statements.—A favorable feature of last Saturday’s 
bank statement was the expansion in loans: 

Week’s Changes. Dec. 9, 1893. 
inc. I3,0 
ine. 
dec. 
ine. 
ine. 


Dee. 8, 93. Dec. 10, *92. 


Dee. 10, 1892 
LOADS. ...ccccce 
Deposits. ....... 
Circulation..... 
Specie. ..... eee 


Legal tenders... 94,856, 500 


$199, 766,000 $118,271,500 


Total Reserve.. 
Surplus Reserve 76,565,425 5,509,800 


The banks have gained this week in their interior currency business 
$2,750,000 ; but have lost $1,750,000 in operations at the Treasury, and 
$1,700,000 to Europe. 

Foreign Fimances.—The Bank of England discount rate 
remains at 3 per cent., while the London market open rate is 2} per 
cent. Paris exchange on London is 25 francs 18} centimes for checks, 
and Berlin exchange 20.36. The Bank of England gained £174,055 
gold this week, and its reserve is 52.99 per cent., against 48.09 a year 
ago. The reserve of the Bank of France is 86.49 per cent. 

Specie Movements.—Gold: exports this week, $1,751,623; 
imports, $72,621; Year to date, exports, $72,175,737; imports, 
$62,787,112. Silver: exports, $970,957; imports, $9,537; year to date 
exports, $30,629,357 ; imports, $2,253,026. 

Duties paid at the Custom House this week, $1,308,300, as fol- 
lows: Checks, $1,065,230; gold, $1,480; gold certificates, $250; Treas- 
ury notes, $16,000; legals, $44,650; silver, $1,272; silver certificates, 
$150,400. 
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PRODUCE MARKETS. 


Prices.—The week has been an irregular one in these markets, 
but on the whole prices have advanced slightly. Grain has declined 
and pork products have shown weakness, but there has been some 
improvement in cotton and coffee, elthough the change is only a small 
fraction. None of the products have been active, and though petro~ 
leum has been stronger in price, the market has been actually stag- 
nant. The general range of prices compares very unfavorably with 
last year, except that petroleum and coffee show higher quotations: 
The closing price each day and the figures for Dec. 15, 1892, are given 
herewith : 
Tues. Wed. Thurs. 
67.50 25 © 66.75 
72.37 2. .06 
45.37 
45.87 

7.92 
78.50 

8.70 

14.50 


Mon. 
67.75 
73.37 
45.75 
46.25 

7.81 


Sat. 
68.00 
73.56 
46.00 
46.37 

7.81 


Fri. 

Wheat, No. 2 7 
éé “eé ee 

Corn, No. 2 mixed...... 
sé sé May 

Cotton,middling uplands 
sé se + 


May 
Petroleum 
Lard, Western ......... 
Pork. mess occcesece 
Live Hogs eeeeeeeeeceaaeae 29.1409 5.60 
BOO iccusevsccesnesees 18.12 18.25 
The prices a year ago were: wheat 76.12, corn 51.25, cotton 9.51, 
petroleum 54, lard 10.20, pork 15.75, hogs 6.10, and coffee 17.77. 
Grain Movement.—The receipts at the West of both wheat 
and corn have fallen off considerably from last week’s movement, and 
though corn compares favorably with last year’s figures, the decrease 
in wheat is more than enough to balance this slight improvement. 
Atlantic exports of wheat are insignificant, but are slightly better 
than the previous week, when the total was but 427,484 bushels. The 
movement this week is about a third of the 1892 total. The move- 
ment each day and the total for the week in comparison with the 
corresponding week last year are as follows: 
WHEAT. Corn. 


— An 


Western 
Receipts. 
472,991 
459,138 
650,014 
790,153 
650,823 
620,501 








Atlantic 
Exports. 
131,004 
211,262 
130,805 
133,174 
171,664 
169, 756 


Atlantic 

Exports. 
87,991 
138,966 
36,143 
92,747 
170,020 
70,837 


Western 

Receipts. 
501.046 
495.073 
741,713 
497,907 
603,458 
452,675 


PUIG cocnconcve 
Saturday ........ 
Momday ...cccces 
Tuesday 
Wednesday...... 
Tharsday ....... 
Total,....... 3,291,862 596,704 3,643,620 947,667 
Last year 5,549,913 1,879,378 2,331,390 994,176 

WV heat.—Although rumors of large export business were preva- 
lent in the market, the actual figures have been decidedly small. 
More unavailing bullish news arrived in the reports of the State 
bureaus, making the decrease in acreage very large allover the West. 
Missouri reported the biggest decrease, which was 85 per cent., and 
many other States send almost equally disheartening statements. 
The estimated yield for Australia also showed a decline from the crops 
of recent years, and the available surplus for export is fixed at only 
five million bushels. Lnormous shipments from India, and free sell- 
ing at the West, with fairly liberal Northwestern receipts, more than 
balanced this bullish news, however, and prices have declined 
somewhat. 

Corn.—Early this week corn was bought 1 rgely on expectation of 
higher prices which were to result from free export sales, but the de- 
cline which appeared instead has brought out many long contracts, 
and there was a material slump. <A feeling of strength arrived later, 
when both Ohio and Iowa reported a loss of about fifty million bushels 
each from the early estimates, which were considered very low. 
Illinois, however, reported a yield of 32,500,000 greater than last year’s 
crop. 

BP rovisions.—News of a poor quality of hogs in this market 
caused some hesitation in transactions, and the general opinion points 
to a smaller supply than had been expected. The uncertainty has 
caused traders to wait for a more definite position. Mess pork has 
lost another fraction, and lard shows still greater weakness. 

Sasersaa.—It is expected that Cubu’s crop, and the 
scarcity of money with which to handle, it will result in free selling as 


enormous 
soon as grinding becomes general. But the price at New York con- 
tinues steady and the movement about uniform. The general opinion 
of dealers seems to be that the proposed change in the sugar tariff 
will not occur, and this confidence prevents the change in price which 
was expected. 

Cottee.— There bas been a fractional improvement in the price of 
No. 7. Buyers have held off as long as possible and now are compelled 
to fill contracts. News from Rio ind cates a suspension of shipments, 
which makes the tone still firmer. Option trading has been some- 
what better at slightly higher prices. 

Cotton.—Futures have been largely dealt in. With pressure to 
sell early in the week they declined 20 to 23 points, but later recovered 





to within 2 to3 points of prices ruling a week ago. Sales 1,273,000 
bales. Spot cotton has advanced 3c. to 8c. for middling uplands. 

Receipts at the port so far this week, 248,615 bales, against 177,313 
last year; exports, 189,598 bales, against 98,090 last year. Prior to 
this week the total receipts from plantations were 3,670,307 bales, 
against 3,301,306 last year. Northern spinners have taken so far this 
season 640,107 bales against 753,158 last season. Southern consump- 
tion 241,000 bales against 220,000. 

The stocks of American cotton in sight at the end of last week were: 


In United States. Abroad and Afloat. Total. 

1893, Dec. 8, 1,641,2 2,119,485 3,760, 724 

1892, ” 1,537,233 3,801,253 

“ 1,794.331 3.906,324 

1,217,675 2,691,725 
The above shows a decrease in the visible supply of American of 
40,529 bales, compared with last year; of 145,600 bales, compared 

with 1891, but an increase of 1,068,999 bales compared with 1890. 


ro 


INDUSTRIES. 


The situation has not materially changed, for though there is im- 
provement in some directions, the depression seems to increase in 
others. The disposition to wait until something definite is settled 
ibout the tariff increases, but on the other hand the necessities of the 
people, after months of greatly diminished production and gradual 
exhaustion of supplies, begin to press more strongly upon dealers and 
producers. Thus, a number of concerns have gone to work on orders 
which will oceupy them for a fortnight or a month, even while others 
are closing. ‘There are reported 26 concerns resuming wholly or in 
part, against 14 stopping, and the aggregate force at work has evi- 
lently increased, though :eductions in wages have been numerous. 

Teron and Siteel.—After fully three months in which the pro- 
luction of iron has been less than half the normal consumption, the 
‘xhaustion of stocks has forced a considerable increase in output, and 
che capacity of furnaces in blast December Ist, according to the Jron 
Age, was 99,379 tons against 80,070 Nov. Ist, 181,551 last May, and 
i76,27L a year ago, so that the production is 54 per cent. of the maxi- 
num and 06.4 per cent. of last year’s. It is also encouraging that 
‘ttocks unsold have decreased 18,514 tons in November, following a 
lecrease of 28,351 tons in October. Several other works have gone 
into blast since Dee. Ist., and there is more business doing. but no im- 
Jrovement whatever in prices. Indeed, the wonder is that so much 
van be done at pr.ces which would have been thought impos sible only 
cwo months ago. In nearly every case material reduction of wages 
has appeared, and most of the increase in output is due to the settle- 
ment of the wages question in the western Pennsylvania and Ohio 
district. 

The result has been an increased depression almost ev ery where excep. 
in that district, which has captured substantially all new contracts from 
the Atlantic to the Pacific, but by making prices so low that profits 
seem impossible. 


THE 


Thus $16.75 has become the opening price for steel 
billets at Pittsburgh, the Jersey City contract for cast iron pipe was 
made at $19.50, Bessemer pig is dull at $1l and No. 1 foundry at $12, 
but even there requests for delay of deliveries cause some alarm. At 
Philadelphia prices are nominal, all important business being at 
material concessions, and at New York Southern No. 1 is quoted at $13. 
The contract for the Kemp building was captured by a Pittsburgh 
concern. Chicago fares little better, bars being in lighter demand. 
and the buying by agricultural implement works wery conservative, 
More orders for railroad cars are placed, and several building projects 
in Western cities are coming forward, but no contracts for future deli. 
very are reported 

BSoots anc Slroes.-—The shipments from Boston, according to 
the Shoe and Leather Lteporter, were 46,881 cases against 65,456 last 
year, and for two weeks of December the decrease has been 25 per 
cent. The few buyers avoid risk as far as they can, and few factories 
are at work full time. There is some buying in split shoes, what 
demand there is being for medium priced good: In grain and buff 
goods the largest manufacturer, itis said, can fill all orders in one 
month, and in women’s light goods no concern is working more than 
half its capacity. 

O.vsedlaer.---Trade is as large as the shoe business warrants, and 
some manufactures believe leather is a purchase and have taken a 
good supply, but buying is mainly for present use. Hemlock sole is 
more active, and rough leather is in fair demand, but the demand for 
union crop and wax and kip leather has slackened_ materially. 

W ool.—Sales are shrinking each week. Three weeks ago they 
were 8,025,800 lbs. against 4,813,500 last year, but this week at the 
same three marke s sales are 3,832,700 against 5,519,800 last year. At 
Chicago sales were only 250,000 pounds, many trades had been can- 
celed, business is at a standstill, and careful reports show that several 
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million sheep have been slaughtered. At Boston no improvement is 
seen, and prices are nominal in the absence of demand. At Philadel- 
phia the market is quiet, and at New York flat. The demand for 
carpet wool does not improve, though some concerns have recently 
started for a time. It is believed that much less than half the 
machinery for the manufacture of woolen goods is employed. 

BEDary Goods.—The long waited for revision of prices of bleached 
cottons was made on Tuesday, when the leading makes, *‘ Lonsdale,” 
‘* Fruit of the Loom” and ‘‘ Masonville” were reduced to 8 cents job- 
bing price, and other competing tickets and qualities affected brought 
into line therewith. This is the lowest price on record for such goods 
since 1885. The reduction is fully as great as was expected by the 
trade at large, and puts prices on a level which manufacturers assert 
returns them no profit. A considerable demand has been released by 
the ch nge, and the aggregate business for the week decidedly im- 
proved thereby. Outside of bleached cottons there has, however, 
been little change from the previous conditions. The demand for 
staples is still mainly confined te supplying current needs, ventures 
in the direction of spring business being limited in number and with- 
out spirit individually. The demand for fancy cottons for spring has 
been steady, but in these also there is no departure from previous 
conservative policy. Apart from what is noted above prices of cotton 
goods are without material change, and the tone of the market con- 
tinues dull but steady. Collections, while not materially retrograding, 
have hardly been as satisfactory as of late. 

Staple cottons have been in fuller request, owing to the enlarged 
In 
brown sheetings and drills current requirements have mainly governed 


demand for bleached cottons, leading to considerable business. 


the action of home buyers, whilst business for export has been ona 
moderate scale only. Exporters have also bought colored cottons some- 
what less freely, but this has in a measure been compensated for by job- 
bers and manufacturers taking rather fuller quantities of denims,checks 
and stripes, cottonades, pla‘ds, ete., for immediate use, and entering 
into light engagements for spring. Wide sheetings are slow, but 
generally well conditioned so far as stocks are concerned. Kid 
finished cambrics, dull but steady at 3c. to 3c. for 64 squares and 
3ie. to 33c. for 56x60 s.; other linings quiet. The following are near- 
est quotations for standard grades of brown and bleached cottons : 
4-yard brown sheetings; 4}c. to 43c. net; 3-yard, djc. to dic. net: 
standards, ic. to 6c. ; and 4-4 bleached shirtings, 8c. 

Print cloths have ruled firm all the week on the basis of 3c. for 64 
squares, and a very fair business has been done thereat, the position 
at the close being in favor of sellers. Stock at Fall River and 
Providence last week was 254,009 pieces against 5,000 last year. The 
demand for Spring prints in regular fancies and specialties are with 
wider opportunities for selection on a somewhat freer scale. The only 
open price for new fancy calicoes is 6c. with usual discounts made for 
the Manchester prints, but some net prices have been made quietly at 
lower figures than ruled at the opening of last season. Indigo blue 
and shirting prints firm, Turkey reds irregular and staples, solids, 
mournings, greys, etc., steady. There has been no change in ging- 
hams. Fine ginghams and dress styles are in steady demand of 
moderate proportions for Spring, with a quiet trade passing in staples. 

Cold weather has not brought any material relief to the woolen 
goods department, as buyers have still purchased. very sparingly of 
heavy weights of all kinds. More small sales of medium and low- 
priced woolens have been made than last week, but the increase is 
unimportant. For spring weights there is a spiritless duplicating 
demand, mainly met from supplies in stock; and to effect as far as 
possible a quicker sale of these, very low prices have been made on 
some leading makes of both staple and fancy order. Certain agents 
report being fully prepared with samples of heavy weights for the fall 
of 1894, but find no encouragen ent in the present condition of trade to 
show them. The break-down of negotiations between manufacturers 
and operatives at Olneyville has prevented the resumption of work by 
important mills, and further contraction of production is reported by 
agents. Small orders for spring overcoatings are recorded. Cloak- 
ings in moderate request. Satine s, union and cotton warp cassimc res, 
doeskins, Kentucky jeans and cotton worsteds all dull. Woolen and 
worsted dress goods inactive for both staples and fancies in the aggre- 
gate, although some agents note an improvement over last week. 
Flannels, blankets and carpets all in moderate movement only. 

Warns.—Outside of business in hosiery yarns, which is moderate, 
gales of cotton yarns have been limited and almost entirely from stock, 
manufacturers showing little disposition to purchase ahead. Prices 
are in favor of buyers. Woolen and worsted yarns dull and lower, 
with considerable irregularity. Jute yarns inactive. 


Rubber and Rubber Goods.—There has been a better 
demand for crude rubber and prices are firm. Para, new 69c. to 70¢.; 
old 70c. to 75c. Demand for boots and shoes fair, at previous prices, 
and a steady business of moderate proportions passing in garments. 





STOCKS AND RAILROADS. 


S$ tocks.— Operations in stocks were upon a small seale, and there 
were few signs of an early change from the present purely professional 
character of the speculation. Legitimate commission orders amounted 
to only a few thousand shares per day, the balance of the trading 
consisting of scalping by the professional room operators, who were 
satisfied with small profits, and who were found generally on the bear 
side. Bear raids upon the prominent stocks met with fair success, 
but the short interest was several times expanded to such an extent 
that sellers were forced to beat a re reat and pay advanced prices 
in covering up their contracts. Easy money is a factor which 
makes the bears cautious, as it removes the necessity for liquidation 
in many cases. The important bear arguments of the week were the 
tariff agitation ; the large decrease in St. Paul’s earnings for the first 
week of December, which aroused fears for the current results on 
other Granger lines, and the continued cutting of rates by the trunk 
line railroads which decreasing traffic appears powerless to stop. 
Western Union’s poor quarterly report was a factor late in the week, 
and made more impressive the dulness of trade. London bought 
more of our securities than it sold. but was somewhat timid in its 
operations, placing limits upon its buying orders, which were quickly 
reached in most cases-as soon as the traders here discovered that the 
foreigners were buyers. The gold export bugbear proved to have 
been pretty thoroughly discounted as a speculative influence. The 
official announcement made at the end of the week that Atchison’s 
January coupons will be paid exerted a favorable influence. 

The following table gives the closing price each day for the ten 
most active stocks, and also the average for sixty securities, and for 
fourteen trust stocks, with total number of shares sold each day: 

Sat. Mon. Tues. Wed. Thurs. 
19.00 19.50 19.87 19.795 19.37 
78.87 78.12 78.25 78.50 
63.87 62.62 63.12 63.25 
63.62 67.795 638.00 68.25 
20.87 20.50 

83.62 

83.90 

66.795 

28.25 


36.00 


IN ice icniis 
Ch. i Miadcadesenes 


Rock Island 
Reading 

Western Union.... 
Sugar 

Chicago Gas....... 
|. ne 
BOCETIG 2. cccccccce 


Average 60 ....... , 51.49 
" BG cccocce TRO 52.29 = 53.24 D. 53.16 
Total Sales ........ 83,338 219,753 148,248 149,129 147,600 118,000 

Fonds.—Railroad bonds were moderately active, and the general 
tone was irregular, although some classes, notably the speculative 
issues, were strong and slightly higher. It is evident that bonds asa 
rule are holding their own better than stocks, as might naturally be 
expected, in view of the plethora of money, which is forcing many 
large and conservative financial institutions to enter the market for 
railroad mortgages for a temporary expedient. State bonds displayed 
more than the average amount of activity, the trading centring in the 
Virginia issues. There was a fair market for municipal bonds. Large 
bids were made both for the Massachusetts State issues and the 
Chicago drainage loan. 

Railroad Marnings.—The aggregate of gross earnings of 
all roads reporting for first week of December is $5,594,229, a decrease 
of 13.3 per cent. compared with last year. The loss is larger than for 
any week since the last of September. Below will be found the ag- 
gregate of all roads reporting for the periods mentioned, with the per- 
centage of loss: 

1893. 
76 Roads, 3d week Nov.........$7,871,899 
69 Roads, 4th week Nov........ 9,193,537 10,234,882 — 10.2 
55 Roads, lst week, Dee 5,594,229 6,449,015 — 13.3 

In the following table roads reporting for the periods mentioned are 
classified. The gross earnings both years in millions and tens of 
thousands (0,000 being omitted) is given, together with the percentage 
of loss: 

ROADS. 3d week Nov. 4th week Nov. 
(0,000 omitted) ’93 ’92 Per ct. 93-92 Per ct. 
Trunk Lines ... 1,87 3 
Other Eastern... 25 2 "4 2 ‘ 
N’west’n, wheat & ) ,11 1,19 — 15.0 
Western, corn.. ,03 1,23 — 15.5 
Other Western. ; 78 92 —15. 
Southern ...... 1,95 2,083 — 4.0 2,34 2,51 — 6. 
Pacific ......... 1,19 1,29 — 7.4 1,30 1,40 — 7. 24 — 26, 
Total ...... 7,87 8,47 — 7.1 9,19 10,23—10.2 5,346,18 —13.3 

Passenger earnings are 12 per cent. less than last year, and no longer 
swell the total this year to reduce the percentage of loss, as they did 
in October. The movement of freight is less than last year, and 
this, with the demoralization of freight rates on the trunk lines, has 
caused the larger percentage of loss on those roads. Below will be 
found, for the periods mentioned, a comparison of the East-bound 


1892. 


Per Cent. 
$8,474,924 7 


1-t week Dee. 
92’ 93 Per et. 
1,30 1,50 — 13.6 
12 


12 — 


3 





6 


DUN’S REVIEW. 


[DECEMBER 16, 1893. 








~ = 


~ 





shipments from Chicago this year and last; also the number of loaded’ 
cars received and forwarded at Indianapolis, both years, and at St 
Louis this year: 

Chicago East-b’d. Indianapolis. St. Louis. 

1893 1892 1893 1892 1893 
53,941 tons 61,818 tons 16,467 cars 18,032 cars 28,455 ears 
45,452 tons 81,481 tons 15,121 cars 18,011 ears 25,263 cars 
62,266 tons 77,183 tons 29,421 cars 

For St. Louis the figures are for the week ending Thursday. The 
number of cars received from the West this week was 7,206, from the 
East 7,206; forwarded to the West 7,296, to the East 7,206. The 
number of empty cars moved at Indianapolis last week was 5,000, 
against 5,000 last year. The movement of freight covers about the 
same period as that for which gross earnings are reported. Cut 
rates have evidently stimulated shipments. 

Railroad News.—Northern Pacific experts are examining the 
property in the interest of the second mortgage bondholders, and will 
endeavor to obtain additional information relative to the company’s 
relations with the Chicago & Northern Pacific and the Wisconsin 
Central. Receiver Oakes has made his headquarters at St. Paul. 

New Haven.—lIt is stated that for several months the gross 


Week 


Nov. 25 


earnings of the New York, New Haven & Hartford have fallen off: 


$200,000 a month, but economies have been put in force, ad the com- 
pany has determined to pay the usual quarterly dividend of 2} per 
cent. The work of four tracking the road is making rapid progress. 
Two demurrers to the suit to annul the lease of the Old Colony Road 
to the New Haven Road have been filed in the Supreme Court at 
Boston, where the suit is pexding. 

Atechison.—tThe Atchison, Topeka & Santa Fe will resist the 
payment of taxes in Kansas, because of alleged discrimination in 
valuations. 


Iron Mountain.—The stockholders of the St. Louis, Iron 
Mountain & Southern have voted to purchase the Houston, Central 
Arkansas & Northern. 

New York Central.—A large number of men along the 
entire line have been laid off during the past month in consequence 
of the depression. 


Omaha & St. Louis.—A bondholders’ committee has been 
appointed to examine into the receivership of the road, which was 
recently created. 

New Work, Pennsylwania & QOhio.—At the annual 
meeting of the road, held at Cleveland on December 9, complaint was 
made régarding the treatment the property has received at the hands 
of the Erie, which leases the line. The rental has not been paid and 
the rolling stock has not been properly cared for. 

Lehigh Valley.—There has been a readjustment of wages on 
the Lehigh Valley consequent to the strike. The officials of the road 
say that difference of wages has caused dissensions along the line, 
The operation of the road has resumed its normal condition. All the 
collieries of the Lehigh Valley Coal Company have resumed opera- 
tions, and many individual operators along the line are busy mining 
and shipping coal. The company has passed the quarterly dividend 
ordinarily paid next month. It is stated that the strike cost the com- 
pany $600,000. President Wilbur says the loss on freight and equip- 
ment will be $77,000. 

Toledo, Kansas City & St. Louis.—The Continental 
Trust Company, of New York, has tiled in the United States Court at 
Indianapolis a foreclosure suit for $9,000,000 against the Toledo, Kan- 
sas City & St. Louis. The suit is brought in behalf of the first- 
mortgage bondholders. 

Freight Rates.—The Central Traffic Association has made a 
thorough revision of commodity rates to intermediate points, to bring 
them into harmony with the cuts recently made in the trunk line rates. 
No changes were made in through rates. 
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FAILURES AND DEFAULTS. 





Failures for the week in the United States number 339, and 40 
in Canada, total 379, against 427 last week, 31) preceding week, and 
304 the corresponding week last year, of which 279 werein the United 
States, and 25 in Canada. There were two large mercantile failures; 
one in Ohio, and the other in North Carolina, and seven banking con” 
cerns, among them an old private banking house in Pittsburgh, and a 
national bank in Portland, Ore. The failures are divided as follows: 
The commercial failures are classified thus: B where the amount 
involved is from $500,000 to $1,000,000, C $100,000 to $500.000, D $5,000 
to $100,000 and E under $5,000. 
-——Commercial.—— 

Cc OD E 


15 


To 
last week 
143 


Banking 
1 


East . 


West. .cccce 
Pacific 


Total U. 275 


Canada 3 
U.S. last week 3 396 


R. Patrick and Co., of Pittsburgh, whose failure is announced, is one 
of the oldest private banking concerns of the city. The liabilities are 
placed at $500,000. 

There were also two small bank failures in North Carolina, 





The following table gives the number of failures by sections in the 
first column and the aggregate of liabilities in the second column. 
The other three columns divide the liabilities into classes; first, the 
manufacturing concerns, then the traders, and the last column in. 
cludes all others, such as bankers, brokers, transporting companies, 
&e :— Week ending Dee. 7. 

Total Mnfg. 
$2,985,432 $1,489,637 

590,772 58,050 

1,185,205 182,357 
$4,761,409 $1,730,044 

114,517 39,951 

Week ending Nov. 30. 
$1,257,319 $744,227 

607,381 197,100 

1,420,976 938,700 466,276 
$3,285,676 $1,880,027 $1,384,649 
29 204,775 97,907 106,868 


It will be noticed that the figures given for Nov. 30 are much larger 
than they were when printed last week. The explanation is, that during 
the week schedules of liabilities have been filed by firms which were 
only included in the total number, and for which no liabilities were 
obtainable when last week’s issue went to press. 


The most important of the bank failures is probably the Oregon 
National Bank, of Portland, Ore. The capital stock was $200,000 and 
surplus $40,000. The Norton County State Bank, of Norton, Kan., 
has clesed its doors. There is trouble between two of the stockholders 
who have asked fora receiver. The Citizens’ Bank of Minot, N. D., 
and the Walla Walla Savings Bank, Walla Walla, Wash., have 
suspended. 

C. Aultman & Co., manufacturers of engines, threshers, and farm- 
ing implements, Canton, O., has gone into the hands of a receiver. 
Applic:tion was made by the president. The company is declared 
solvent, with assets of $2,700,000, and liabilities of $1,000,000. 


A receiver has been appointed for the Akron Iron Co., Akron, 
Ohio. The liabilities are estimated at $500,000. 

The A. M. Lewin & Son Co., lumber dealers, of Cincinnati, and 
Laurel, Miss., has failed. The capital claimed is $150,000. Other 
failures are McWhirter & Wilson, dry goods, of Newark, N. J., with 
liabilities of nearly $100,000; the Royal Fertilizer Company, Charles- 
ton, 8. C., and the Tampa Street Railroad Company of Tampa, Fla. 


B. L. Duke, Durham, N. C., a big leaf tobacco dealer, has assigned, 
with liabilities estimated at $500,000. 

The Quaker City Morocco Co., Philadelphia, has been placed in the 
hands of a receiver. 


No. 
141 
122 

79 


Others. 
$ 62,000 
103,000 
270,000 


$410,000 


Trading. 
$1,433,795 
429,722 


727,848 





Total.. 


$2,591,365 
Canada... 


74,566 


$511,092 
407,281 


$2000 
3,000 
16,000 


$91,000 





Canada ... 
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GENERAL NEWS. 


Bank Exchanges for the week are nominal. The : rgregate 
for the nine chief centres of distribution outside of New York city is 
$313,977,690, a decrease of 19.0 per cent. compared with last year. 
The loss is very evenly distributed. Below will be found the usual 
comparison, also the percentage of loss for the week and last week : 

-——-Per Cent.——, 

This wk. Last wk. 
Dec. 
20.0 
18.3 


Week 

Dec. 14, ’93. 

Chicago. ...cesccceee $87,994,000 
85,826,113 

Philadelphia 58,051,092 
St. Louis...... ccocee 22,001,551 
Baltimore 12,932,376 
Pittsburgh 10,917,740 
Cincinnati 12, 485,500 
Kansas City......... 9,740,859 
New Orleans........ 13,338,459 


Total............$313,977,690 
New York........... 496,881,335 804,460,230 


Total wk. Dec. 7. 376,581,807 427,835,837 


Foreign Trade.—The following table gives the exports of 
merchandise for the week ending Dec. 12 and the total for the month 
thus far in comparison with similar figures for last year. The state- 
ment of imports is for the week ending Dec. 8th and the total for the 
last two weeks is also given, with the movement in 1892: 


Exports. 
1893. 


Week 
Dec. 15, ’92. 
$109,973,565 

105,138,709 
72,500,493 
26,791,891 
16,042,188 
14,765,503 
14,992,400 
10,841,948 
16,451,277 


$387 497,974 


e 
~ 


dl dl ged we 
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Imports. 








1892. 1893. 1892. 

Week eosesee $6,871,566 $7,948,531 $10,001,621 $12,104,730 
Two Weeks 14,043,072 15,971,760 17,538,114 19,111,422 

The value of exports continues to decrease; this week’s total being 
about $100,000 below last week’s, which showed about the same de- 
cline from the previous week. The comparison with last year’s move- 
ment is still less favorable. ior the week ending Dec. Ist the imports 
this year exceeded those of 1892, which was the first time in many 
months that the 1893 movement was the larger. Although the im- 
ports this week exceed last week’s by 2} millions the corresponding 
figures for 1892 have nearly doubled, and consequently there is a con 
siderable decrease for the two weeks. The value of sugar imported 
increased over $1,500,000, but dry goods decreased as much, and there 
was also a large loss in coffee und Indian rubber, besides many minor 
items, 
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OFFICE OF THE 


REORGANIZATION COMMITTEE 


OF THE 


CONSOLIDATED MORTGAGE BONDS 


OF THE 


Northern Pacific Railroad Go. 


Mitis Buitpinc, New York, Dec. 1, 1893. 


Tothe Hk “oe eet the Consolida ated Mortgage Bonds 
of the Northern Pacific R ailroad Company : 

In view ot t] ie existing conditions of the Northern 
Pacific Railroad Company and of the default on 
the interest due on the Consolidated Mortgage 
}; soon on the Ist of December, the undersigned 
have been coustiiuteda Reorganization Commit e 
by the Gieriman and American holders of such 
bonds for the general protection of their interests in 
the pre esent comdition — 1) future reorganization. 

he inmuittee has «erganized with Mr. Edward 

sbican as its Chairman and Gen. Louis Fitz- 
serail as its Viee-Cheirnat 
dhelders are invited cael to the Chairman 


D. 


ov Me cretart thet ir addresses with the amounts of 


¢ holdings 
EDWARD D. ADAMS, 
Mills Building. 
JOHN C. BULLITT, 
Phil: welphia. 
LOUIS FITZGERALD, 
Mercantile Trust Co. 
CHARLES LANIER, 
Winslow, Lanier & Co. 
J. D. PROBST, 
J.D. Probst & Co. 
JAMES STILLMAN, 
National C ity Bank. 
ERNST THALMANN, 
Ladenburg, Thalmann & Co. 


Lue respects 


A. MARCUS, Secretary, Mills Building. 


Letters of Credit, 


DOMESTIC ANo PORE] 
BLAIR & CO, 


WALL STR ne 


GN, 


NEW YORK. 


ory 
er | 








ACCOUNTANTS. 


Raesieseoncnenongy BYERS, 


GOUNTANT AND AUDITOR, 
401 BROADWAY, NEW YORK. 
Refers tor many ‘Bs inkers and Commerci: il Houses. 














SAFETY 


ee 


ELECTRIC, STEAM & HYDRAULIC, 


8388 PARK ROVWV, 

(/)PLBERMANY, DOMMERICH & CO., 
MANUFACTURERS’ AGENTS, 

Departments for ail kinds of Dry Goods. Separate 


Organizations for Special Accounts. Carry no Goods 
for Own Account. 


OFFICES: 57 GREENE S’REET, NEW YORK. 


ACCOUNTS SCLICITED. 
ADDRESS, POST OFFICE BOX 3197, 


GARNER & CoO.,, 


NEW YORK, U.S.A. 


PRINTED DRESS COTTONS 
OF VARIOUS GRADES & WIDTHS. 
Seven Medals at Columbian Exposition. 


“SUCH AS OUR GRANDMOTHERS WORE” 


SILK. 


JOHN O. CUITER & CO. 


NEW YORK. CHICAGO 





NEW YORK. 











INSURANCE. 


SPECIAL NOTICES. 





URGANIZED UNDER THE INSURANCE LAWS OF 
THE STATE OF NEW YORK 


(ne a a ee 


$100,000 U. S. BONDS 
deposited with the Insurance 


Department. 





THE 


American Credit-ndemnity Co. 


OF NEW YORK 


Writes BONDS OF INDEMNITY 
Jobbers and Manufacturers against 


LOSSES FROM BAD DEBTS. 


Protecting 


A RELIABLE COMPANY. 
A SIMPLE PLAN. 
A PLAIN CONTRACT. 
MERCHANTS NEED IT. 
BANKERS ENDORSE IT. 
THE TRADE FAVORS IT. 


AGENCIES IN ALL LARGE CITIES. 
REFERENCES EVERYWHERE, 


Address, for particulars, 


The American Credit-Indemuity Co. 


OF NEW YORK. 


EASTERN OFFICE: 
287 BROADWAY, NEW YORK CITY. 
CENTRAL OFFICE: 


EQUITABLE BUILDING, ST. LOUIS, Mo. 





HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


mien Grave Fire Anus, 


AMMUNITION AND SPORTING 


AGENTS FOR 


C GOODS, 


Reminston Bicycles, 


313 & 315 BROADWAY, NEW YORK. 


MERCAMILE ene “GLARINTEE 


OF NEW WORE. 
CAPITAL, $250,000 


Deposited with Ins. Dept. St ate of N. Y.,$100,000, 
HEAD OFFICE, 291 BROADWAY, N. Y. 
AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the tailure of their customers. 
Wa. M. DEEN, Pres't. C. VIiXceNntT Suiru, Sec’y. 











Telephone Call, 13 32, Spring. 


JAS. M. FITZGERALD, 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 


Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 137 SOUTH FIFTH AVENUE, 
75&77 KING ST., NEW YORK. 
PACKER AND DEALER IN PAPER STOCK. 








BRIC-A- BRAC. 


HOLIDAY PRESENTS 


FRENCH TRAVELING CLOCKS, 


FRENCH PORCELAIN CLOCKS, 





STATUARY, 
BRIC-A-BRAGC, ETC. 
LEVY, DREYFUS & CO., 


9&11 Maiden Lane, New York. 


MARBLE 








DIAMONDS. 
OLIVER M. FARRAND, 


No. 1 MAIDEN LANE, NEW YORK, 
Importer of 
DIAMONDS, RUBIES,SAPPHIRES & PEARLS, 
WATCHES AND JEWELRY. 

A Chance to Buy Diamonds at Wholesale Prices. 

LATEST ORIGINAL DESIGNS. 
NO CHARGE FOR APPRAISING DIAMONDS. 


JOHN HOLLAND’S 
Gold Pens and Fountain Pens 


ARE THE BEST. 
MANUFACTORY: 19 WEST FOURTH STREET, 
CINCINNATL 
PATENTED 1871. 


W. @ DEAN & SON, 
ARDEN- TER MUSTARD, 


861 & 363 WASHINGTON ‘ST. "NEW YORK. 

















\ 





DUN’S REVIEW—Advertisements. 


[DECEMBER 16, 1893, 








FINANCIAL. 


FINANCIAL. 








FINANCIAL. 
No. 59 WALL STREET, NEW YORK, 
guy and Sell Bills of Ex-! 

nT ATC [ change on Great Britain, the A 1 
Letters of Continent, and Austr alia | Investment 

4s make cable transfers of money 

(Credit, and collections of drafts on Securit 10S, 

all parts of the world. 

PHILADELPHIA, BOSTON, sania 
4th and Chestnut. 50 State St. A. Brown & Sons 
ALL CONNECTED BY PRIVATE WIRE. 
Manhattan Trust Company, 
COR. OF WALL AND NASSAU STS., N.Y. 
Capital, $1,000,000. 

The company is authorized to act as executor, 
administrator, guardian, receiver and trustee; as 
fiscal and teanelor agent, and as registrar of stocks 

an'l bonds. 

Deposits received subject to cheque at sight, 
payable through the New York Clearing-House. 
Liberal rates of interest paid on balances. 
John I. Waterbury, Pres. John Kean, Jr.,V.-Pres 
Amos T. French, Second Vive-Pres. 


EXECUTIVE COMMITTERF. 
r, Belmont, H. W.Cannon, H. I. Higginson, 
John R. Ford, John Kean, Jr., J. LL. Waterbury. 
Jas. O. Sheldon, R. J. Cross, 
JNO. C. LATHAM, JR. H. E. ALEXANDER. 
CHAS. FRASER. 


LATHAM, ALEXANDER & CO., 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 
R. J. KIMBALL & CO., 
(Established in 1865.) 
BANHBRERS AND BROKERS, 
16 BROAD ST., NEW YORK. 
Transact a General Banking Business, including 


the purchase and sale of Stocks and Bonds for cash 
Or oll WMarein. 


KEAN & VAN CORTLANDT, 
33} JA N ? F ERS, 
3S WALI ST., NEW WORK. 


INVESTMEN T SECURITIES. 


CLAPP & COMPANY, 


60 BROADWAY, NEW YORK. 
Branch §¢37 College Place, bet. Murr ay & Warren. 
Otlices 2 671 Broadw: ay (Bway Centr: al Hotel). 

STOCK, COTTON, GRAIN, PROVISIONS, 

Orders executed on Ne w Y ork Stock Exchange, 
Correspondence invited, Deposits received, Check- 
books furnished, Interest allowed. 


WM.J BROADWELL, 
BANKER AND BROKER, 


80 BROADWAY, NEW YORK. 
Buys and Sells on Commission Stocks and Bonds. 
either for Cash or on Margin. W ell rated Commer- 
cial Paper bought and sold. Dealer in choice In- 
vestinent: Sect irities. 


Aug 























INSURANCE. 
NO R ene eere : ONE CONDITION 


“ ACCUMULATION POLICY” 


NEW YORK LIFE 
INSURANCE CO. 
G46 C 348 Broadway. 


natn AL McCALL, President. 








OCEAN STEAMERS. 


EUROPE. 


FOR E 
WHITE STAR LINE, 


TEUTONIC, Dee. 
ADRIATIC, * 27. 








GERMANIC, Jan. 3. 
BRITANNIC, “ 10. 


H. MAITLAND KERSEY, ACENT. 


29 BROADWAY, NEW YORK. 


FIRST NATIONAL BANK, 


OF CHICAGO, 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 


Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations, Banks and Bankers 
solicited. 


AMERICAN EXCHANGE BANK 
ST. LOUIS: 


CAPITAL, $500,000. SURPLUS, $325,000. 


siemnay * Ti aia President. 
AH MANSUR, Vice-President. 
WALKER HILL, Cashier. 
We send direct to every Banking point in Missouri. 





THE 
NORTHERN TRUST COMPANY 
BANA, 


SEBRICAGO, - °- 


Capital, $1,000,000. Surplus, $300,000. 


Pays Interest on Deposits. Buys and Sells For- 
eign and Domestic Exchange. Issues Travelers’ 
Letters of Credit. Accepts and Executes ‘Trusts of 
every description. 


ILL. 





THE 
WISCONSIN NATIONAL BANK 
OF MILWAUKEE, 
CAPITAL, - -. - - $4,000,000. 


Ss 
"ice-Pres’ 


FRED'K PABST, 
Pres’ 


FRED’K KASTEN, 
Cashier. 





G. BA UM, 
C. 


F. Pre M H. JOHNSON, Cashier 
B W 1L KINSON, Vi ice-Pres. 


R. O. HOPKINS, Asst Cash 


BANK OF LITTLE ROG: 


LITTLE ROCK, 
CAPITAL, - - 


ARK. 
$500,000.00. 


We solicit your business and inv inv ite correspondence. 


UNION TRUST CO, 
‘ DETROIT, Micu. 
CAPITAL, $500,000. ALL PAID IN. 
D. M. Ferry, Pres. ELLWoop T. HANCE, Sec’y. 


UNION NATIONAL BANK, 


CLEVELAND, 
*"$200'000. 


CAPITAL, 
E. H. BOURNE, Cashier. 


Surplus and Undivided Profits, 

M. A. HANNA, Pres’t. 

PEOPLES’ BANK, 
MOBILE, ALA. 

Capital, $150,000. Surplus and profit, $125,000. 


THE WESTERN LOAN AND TRUST CO. Limited, 


94 ST. FRANCOIS-XAVIER STREET, 

MONTREAL, P. Q. 

Highest Class of Securities for Sale. 
tormation. 


NHE TITLE GUARAN TEE & TRUST CO., 
CHAMBER OF COMMERCE, PORIL AND, ORE, 
W. M. Lapp, Pres. J. ‘THORBURN Russ, Mgr. 
Insures T itles to Real Estate, Financial Age “nts 
for investment in First Gold Mortgages, at 8 per 
cent, on improved City property. References: Park 
National Bank, N. Y., Ladd & Tilton, Portland. 


peat COMMISSION CO., 


SALMON BROKERS, 
PORTLAND, ORE. 
We are Headquarters. Write for prices. 


EVERETT, DELLENBAUGH & WEED, 


CORPORATION and eee ces 
ATTORNEYS, 
OLEVELAND,;, - - 

















Send for in- 

















OHIO. 


BRUCE'S NEW-YORK TYPE-FOUNDRY, 


ESTABLISHED IN 18138. 
CO., 


GE0. BRUCE'S SON & 
NEW-YORK. 








13 Chambers St., 
on which this paper is printed 


All the Type u 
was furnished by the above named foundry, 


CALEB SEAGRAVE, GILBERT A. PHILLIPS, 


President. ashier. 


MANUFACTURERS 
NATIONAL BANK, 


PROVIDENCE, R. I. 
INTEREST ALLOWED ON DAILY BALANCES, 


Personal and Business Accounts solicited, and 
every facility offered consistent with 
conservative banking. 


42 WESTMINSTER STREET. 





CHAS. F. PENZEL, Pres. PH. PF&IFER, Vice-Pres, 
J.S. POLitock, Cashier. 


EXCHANGE NATIONAL BANK 


LITTLE ROG CK, ARK, 


ACCOUNTS OF BANKERS, CORPORATIONS 
AND IN DIVIDUAL 5S SOL ICITE D. 


COFFIN & RAGLAND, 





BANKERS AND BROKERS, 


LITTLE ROCK, ARK. 
First Mortgages on inside city aig aes bearing 


8 per cent. interest. Street paving onds at 7 per 
cent. interest. 


COLUMBUS BUGGY C0., 
COLUMBUS, OHIO, 
BUILDERS OF FINE VEHICLES ONLY, 
“Al” In STYLE, QUALITY anp FINISH. 


WRITE FOR CATALOGUE. 











M\HE VAN DORN IRON WORKS CO. 
CLEVELAND, Onto. 


Manufacturers of Burglar Proof Pri-on Cells, 
Lock-up Cages, Vault Work, Voting Buildings, 


WROUGHT IRON FENCING AND RAILINGS, 


Wire Office and Counter Railings, Stairs, Stable 
Fixtures, Crestings, Lawn Furniture, Ornamental 
and Structural Iron Work. 


*ITHE WM. ROGERS MANUF’G. CO., 


MANUFACTURERS OF 


ROGERS SILVER PLATED WARE, 


WHICH IS “THE BEST IN THE WORLD.” 
OFFICE & FACTORY: 
P. O. Drawer 30. HARTFORD, Conn. 


TRADE LISTS 


COMPILED FROM 
R.C.DUN & CO.'S REFERENCE BOOK. 
SEND FOR SATALOGUE. 
RAPID ADDRESSING MACHINE CO., 








314 BROADWAY, NEW YORK. 


JOHN R. BOURNE, 
STEEL AND BRASS SHOE STAMPS, 


NOTARY AND CORPORATION SEALS. 
WRITE FOR PRICES. 





111 STATE STREET, ROCHESTER, N. ¥Y. 





a 


